be) 
Nu Some of the Miſchicfs arifing from the 
Expoztation of Gold and Silver, 


With the Conſequences which will follow che continuing of 


CLIPPING: 


Humbly Repreſented to the 


Parliament of England. 


—"J1IS not the Priviledg, of Humane Legr//ators to foreſce all the Inconveniencies 

that may ſucceed their SanFions 5, and therefore ſometimes Laws, which were 
ml defign'd for the Good and Welfare of the Publick, have by evil Mex been 
. turnd to the Deſtruction of 1t : Of which kind is the Law of 15 Car. 2. Chap. 7. 
Sect. 12. Which gives Liberty to Export Fozreign. Cotn 02 Bullion, Com free, which 
Law (doubtleſs) intended Fozretign Bullion, as well as Fozreign Coin, 3. ec. ſach 
Bullion as was never melted or Manufactured here in Ez2l2d ; But under the {kelier of 
this Law (interpreted to ſignifie all Bullion) TEN 43 

1, The greateſt part of our Treaſure (melted into Bullion) has been openly exports 
ed (Cuſtom free) into Forreign Countreys (it being unlawful to Export in Specie ) 
to the great impoveriſhing of this Nation, and to the ſtrengthening of our Encmies, 
which has been the chief Cauſe of raiſing France to its preſent greatneſs ; ſo that thouzh 
we have had above Ten Millions of. Go/d and Milled Silver Money Coin'd fince 
the Year 1662 (as. appears by the accounts of the Mzz) yet (at a modeſt Computation) 
near Nine Millions of it are Fay ng from Us. | 
; 2. There has been within theſe Five Tears (beſides what the Sweeds and Dares, and 
Others have carried away privately in New Mild Money) above Eighteen Jiliions 
of Qunces of Silver , enter'd at the Cuſtow-Hoxſe, and openly Exported, enough to 
have Coined almoſt Five M:{/zons of weighty Money ; more FT:eaſure (in Money) than 
is left in the Nation. F | | | 
\ 3. This pernicious praftice has. deſtroyedour ſquare profitable Trade by ManyfaTures, 
for inſtead of Exporting our Cloth, Searges, Bayes , &c. which have brought in Re- 
tarns of Gold and Silver as well as Forreign Wares, There have now a fort of Traders 
riſen up, who have carried out our Money. to bring in Conſumptible Commodines, thro 
which the Nation 1s impoveriſh'd by an Over-ballance of Trade. ; 

4- This has ſo advanced the Price of Silver, Thar whereas the ulual price was 5s. I d&.5 
or 55 2 d. per Ounce, it's now riſen to 5 Ss. 9-d. per Ounce, and Spariſh Dollars to 
5 Ss. I1d. ſo that our Milled Crown 1s worth above 5 9. 6 4. to melt down, which lays 
Gold-ſmiths and Others under the Temptation of Melting AZ down thac comes into 
their Hands. | OO PET NT : 

6. This is ſo deſtructive and ruinous to the Nation, that even ſozze of the Exporters 
themſelves will privately acknowledge, That if it be not prevented, ihe Nation wall be un- 
done ; the truth of which 1s ſo manifeſt, By our preſent want of Treature , 3y our Crop'd 
and Adulterated light Mctiey, The riling of Grinea's above their intrinick Value, The 
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ceaſing of the Mint, The increaſing the price of Silver, which till riſes (Ml which are 
the Effetts of Exportation) That unleſs 1t ſhall pleaſe This preſert PARLIAMENT 
to Prohibit the carrying our Gold and Silver away, R#ize and Poverty like a rhighty Flood 
muſt break in upon us. 

6: If This be riot ſpeedily done, the Remains of our poor Treaſure, will ſoon be Ex- 
hauſted, and according as fome of our Exporters have faid, The Silver is altoſt gonc , 
and the Gold muſt go after ; For tho Theſe Mem are Convinced that its the Ruine of 
the Land, yet they excuſe their own Practice by the liberty of the Law , and If we 


do not do it (ſay they) Others will; So that unleſs a ſpeedy Remedy be apply'd to 
this Wound, it will grow Mortal aud be vuri uf var Power O provide a Crre. 


However therefore the PARLIAMENT ſhall be pleaſed to determine about 
the Amendment of our Coin, agreeable to thoſe juſt and wiſe Reſolutions 
of the Committee appointed to receive Propoſals to prevent Clippine , &c, 
Which (it's hoped) will not be obſtructed thro the Vain Proje&s, or mil. 
chievous Obje&#ions of Some, who for wicked ſelf Ends endeavour to hinder 
ſo Honourable and Profitable a Law ; Yet (it's humbly prayed) that a Law 
may be eſtabliſh'd, To prohibit the Exportation of all Gold and Silver once 
melted in England, ſome of the Benefits of which (as certain Conſequences) 
will be, 


rt. A preſervation of our preſent Treaſure, and the increaſe of it, when the Merchant 
ſhall find our Mint as good a Market, as elſewhere : It 13s had been done Five Years ago, 
when the Miſchiefs of Exportation were laid before the PARLIAMENT, the Na- 
tion had beer at leaſt Three Mz[lions richer than now. 

2. A ſtop to the Over-ballance of Trade, which is indeed the True Cauſe of the de- 
cay of our Treaſure 3 For if we cannot carry out more Gold and Silver than we bring 
in, We cannot be undone by our Trade, as We certainly muſt be, by the buying Forreign 
Wares with our Money , which brings the Land into a Sperd-thrifts Condition, who 
conſumes more than he gets. 

>, An Encouragement to Home-Induſiry in our own ManufaFures, For when Men 
cannot Trade with our Money, by Melting it down and ſending it abroad, They will 
then return to the honeſt Traffick, by our Clothes, Stuffs, &c. and other Commodities 
of our own growth, which will ſet the Poor to Work, and eaſe that Burthen, which 
is now ſo grievous, 

4. A lowering the Price of Gold and Silver, which will infallibly follow a ftri& Prohi- 
bition, ſtrengthen'd by a large Encouragement given to the [rformer, as we ſaw it laſt 
Summer in matter of Fatt, When a great Quantity of Silver was ſending to Holland, 
but an Order being Iſſued forth, to ſtop it , and accordingly it being. ſtopt, Silver izrme- 

| diately fell 2d, : Or 3 d, per Ounce. | 


Theſe, and many other beneficial Effects will certainly follow ſich a good 
Law. It's therefore hoped, that the ſincerity of this Paper will recom- 
mend. it ſelf to the Conſideration of this Preſent PARLIAMENT, 
ſince the keeping our Treaſure by the Prohibiting Gold and S:lver once 
Melted here, which we call Engliſh Bullion, cannot aim at a particu- 
lar, but a general Good 3 as on the contrary, Exportation muſt be a ge- 
neral Ruine, tho it may advance ſome few particular Perſons concern'd 
1n It. | ; 


N. B. Tle Bill is not defig'd to prohibit all Bullion, but only Engliſh i. e. fach as has been 


once Melted in this Nation. 


£ 
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Remarks on a Paper of Exceptions againſt the Reſolutions of 

the Committee to receive Propoſals to prevent Clipping, &Cc. 
Subſcribed by W. C. 


I Prefumes that the Old Money 1s fo Clip'd, that it wants one Third, &c: 
2 Thar there is above Six Millions in the Nation, and theretore T'wo Millions are necelary to 


© make good the deficiency, &e. 


Anſw. 1 It's believ'd by Men of as good Judgement as this Gentleman, that Five Millions is the urmoſt 
Sum of our Caſh, and it would have been more modeſt in him to have prov'd , what he favs is Demon- 


ftrable, before he had preſum'd to correct a Committee of Parliament. For that 10000001. will make good 


the deficiency of the preſent Clip'd Coin 1s probable, {ance there 1s till in the Counties remote from Londow N 

ſo much broad Money, in the hands of Wealthy Men ſo much 14” (which it a Law be made agreeable to 

the Reſolutions of the Committee, will be brought forth) and fo many Guinaes paſſing among us; that at a low 

Computation, this makes half our goed Cafh, ſo that the calling in our Money , and Coming it a new (as 

the Committee propoſes) cannot be deliruttive to Trade, or fo grievous to His Majeſties SubjeQs in paying 

their Taxes, as the Paper intimares, {ince "Oy 
2+ The Tickets will ſupply the place of the Money for the preſent; 

2. If Gold and Silver once Melted be prohibited Exportation, we may juſtly expeCt that Bullion will 
again be brought to the Mint ; for tho* it be now dear (and will be much dearer, unleſs Exportatioa be pre- 
venred) yet the Gap being once ſtopt, by which we loſt our Treafure, by an honeſt "Trade abroad, and by 
good Husbandry athome, we may hope. quickly to increaſe it.. - 

Se#. 5. Of his Paper he ſays , That the Merchants begin to refuſe Clip'd Money on the Rumour of the 
Bill, &c. 

Anſw. It's not the Rumour of the Law, but the great lightening of our Coin by abominable Clipping, 
which beginsro render the Money uncurrant, for (except Naples) never was the Money of any Kingdom 
ſo abus'd by Great and Small Clippers, as the Coin of this Nation. So that I's ſtrange ſuch cropt money 
ſhould paſs ſolong, and it's tar a greater danger, that the continuance of Chpping will put a top to Trade, 
than a Law agreeable to ſuch juſt Reſolutions ; for it's impoſiible the Nation ſhould long endure ſuch a pal- 
pable Wrong, to take 15 d. worth of Silver for half a Crown, and 6 4. worth for a Shilling, which ſhews 
the neceflity of reforming our Coin, tho' nat after this Gentlemans unwiſe as well as wnjuff Propoſal, of ma- 
king 20 4, worth of Silver by Law to paſk for 35, which as it*s unjuſt, ſo it's almoſt 1mpoſlible, 

Set, 6. Is fuch a perverſe Conception of the Reſolution of the Committee, that it deſerves no Anſwer, 
for none but himſelf could imagine, but that the Committee intend that the new Law ſhould render the Old 
Money, uncurrant after ſuch a Per:od of time. And here it's humbly ofter'd,thar it the Clip'd Half Crowns be 
Mſt call'd in, that none paſs after ſacha day, then the Shillings, laſt the Six-pences, ec. After all the 
O!d broad Money it ſelf, it will facilitate the Change, and render the alteration leſs troubleſome. 

As to this Gentlemans Propoſal at the foot of his Paper, it has ſuch a direct tendency to the Melting of 
the new Weighty Money, that it carries with it the face of either Diſhoneſty or Inconſideration ; For nothing 
15 more deſtructive to any Nation in reſpect of their Money, than two ſorts of Coin of the ſame denominati- 
on, but of different Value, ter it's this that has occaſioned the Melting of all our Mill'd Money Old Gold, >. 
And ſhould we follow this Mans Piopoſal, and make a fort of Money of 20 4. worth of Silver in the half 
Crown, by Milling our preſent Money art it's preſent lightneſs, Whatever we Coind afterwards of weigh- 
ty, would {ink into the Melting Por, as we ſe, by our MilPd Money, of which, tho* Five Miiliens has 
been Comn'd, yet hardly a piece 1s now to be taken. 

What he concludes with, that there is a neceſſity , that all our Old Coin ſhould be Recoyn'd and Mill'd, 
is ſo true, that unleſs it be done with all ſpeed, theſe Mſchiefs will follow 

1. The Trade of Clipping will go on, till our Clip'd Money become unpaflable, and brirg an univerſal 
Confuſion ro Commerce, and put us under the Melancholly choice of being cither undone, or reforming our 
Coin, when 'ris render'd Two or Three Millions worſe than it's now. 

2. All the Remains of our heavy broad Money and the Mill'd, will be Melted down, which already is fc 
advanc'd in eſteem, that Exporters and others give 5 or 6 per Cent. for it above it's Lawtul value (for whar 
Ends, it's not hard to imagine) and it will hecome dearer, as Silvor grows dearer, which will ſoon bz 
at G 5. per Ounce, unleſs the Miſchievous Trade of Exportation be prevented, 

2: Our Braſs and mixed Counterfeit Money, will become fo increasd, that 'twill threaten ſome grear 
Convuifions to the Kingdom; and it's Notorzous already , that the debaling and horrible abuſing our Coin, 
has caſt a Cloud on our Glorious Deliverance by His Sacred Majeſty, and makes unquict Men take an occa- 
fon to open their Mouths againſt His Government. 


(4) 


. 4+ We ſhall not only be abus'd by an increaſe of Braſs Money , &c. but Counterteit cropt Silver Money 
will be pour'd in upon us, which will ſtill make the amendment of our Coin the more charpeable; for when 
x 54, worth of Silver truck with an Imitation of the Old Stamp, will go for half a Crown (as now frequent- 
ly it does) we muſt expect that much of that ſort (when the Counterfeiters gain by it Cemr, per Cent.) will 
Cill be Coin'd ; and it's verily beliey'd that above One Hundred Thouſand Pounds of this Counterfeit Old 
Money within this 14 Months , has been brought into the Nation, befides whar has been made- by Clip- 


pers, cc. at home. 


T he Miſehievous effeQs of continuing our Clip'd Money are ſo apparent, and will go on to ſuch a cer- 
tain 41d ſpeedy Ruin, That (it's hop'd) this preſent Parliament wll apply a Cure, by enofting a 
Law agreeable to the wholſome Reſolutions of che above-mentioned Committee, And bo? 
ſome endeavour to Obffrut# this good Deſign, by urging that we are not at preſent in a Condit ion 
fo Redreſs this Grievance, yet to this it's anſwer'd , That if this Miſchief be not now prevented , 
that which will now coft but a Million, will next Tear coft a Million and an half, and ſo on by ;»- 
creaſing the Damage, till we are brought into @ Condition of ingbility to get above our Difficultics, 
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